Revenue of R31.5 billion up 4%

Steel sales volumes of 4.7 million tonnes down 7%
Profit from operations down 86%

Lost time injury frequency rate improved by 24%
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Headine (Ioss)/earnings (R millor) (260) (450) (497) 2) 1377 | effisent treatment problems were experienced during 2011. Urgent steps have been taken to ensure tha the situaton s remedied without
Headine (loss)/earnings per share (cents) ©5) 15) (124) as 303 | Gncue delmy
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Condensed group statement of comprehensive income

Quarter ended (Unaudited) Year ended
31 Decenber 31 December
31 December 30 September 31 December 201
Rm 2011 2011 2010 Reviewed nasted
Revenue 7258 7620 6832 31453
Raw materials and consumables used (5672) (4453) @100 | (9886)| (17 027)
Employee costs (758) @13) (709) (3164
Energy (653) (856) (626) 3177 G210
Movement in inventories of finished goods and work in
ress 932 (@5) (472) 1733 744
Depreciation (363) (346) (339) (1409) 1360
Amortsation of nangble sets @ 4 ( a4 a1
Other operating expenss (1025) (1410) (1145) (5239) 509
(Loss)/profit from upem.uns (285) (347) (562) 297 2151
Finance and investment incorne 5 7 18 31 7
Finance costs (Note 4) (106) 4) (158) (168) (507)
Income/(loss) from equity accounted investments (net
%) 120 (145) (53) [E5) 122
(Loss)/profit before tax (266) (559) (755) 126 1837
Income tax credit/(charge) (Note 5) 82 97 258 118) 492)
(Loss)/profit for the period (184) (462) (497) ) 1345
Other comprehensive incom:
Exchange differences on translation of foreign operations 14 268 (@5) 315 (200)
(Losses)/gains on avalable-for-sale investment
taken to equity (10) @ a a2) 29

Movement ngans deferedto equity
2sh flow hedge 8
Shareof cther comprehersive ncome

of equity accounted investments 154 a2 7 75
Tax effect on amounts taken directly to equity @
Total 55)/income for the period (180) (42) (563) 318 1255
(Loss)/profit attributable to:
Owners of the company (184) (462) (497) [ 1345
Totalcomprehensive (o5 income atrbutabl t:
Owners of the y (180) “2) (563) 318 1255
Anrlbulah\s(Iuss)/earmngs per share (cents)

a (@6) 115) (124) 2 335

(46) 115) 24) 2 335

Condensed group statement of financial position
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Notes to the reviewed condensed consolidated
financial statements

5 B 76
Rm Reviewed Unaudited Audited
Assets 1. Basis of preparation
N o ed revie wed conso lidated financial statements have been prepared in compliance with the Listings Requirements. ~r (re
Non-current assets. 19573 18998 9110 . . e jnition and measurement re« mmm m« of Intern mm\ Financial Reporting Standards (IFRS) as issued by
16618 16304 16432 Segment information Internationsl Accounin s Board (1ASE) standards as issued by the Accounting Practices Board and the L
126 81 84 African Companies Act. T wesesha\e"ﬁenn were (,mpw\ed e supervision of Mr RH Torlage, the Chief Financial Officer
Equity acco .,Hw investments 2772 2546 2386 Quarter ended (Unaudited) Year ended 31 December 2. Significant accounting poli . . . .
Other financial assets 57 67 208 37 December 30 September 31 Decernber 1 2010 These conder nserd“v;\:e".?i?v%vo#pﬂ;:fu:a‘\”v‘z;u‘\:s‘r:_r:‘heyedendsdii cember 2011 have been prepared on the historical cost
2011 2011 2010 Reviewed Audited "“ except for ) Ao :j ancane N ed nth - fthe it e twith
Current assets 12849 12920 12608 | Flat steel products those apphed o the yea yeav nded 31 De(z nber zowc xcept for the adoption of the following Amendments and Interpretations in
Inventories 9935 9232 7156 | | Revenue Rmilion) . advnceftherefedie dote wihro mpac n the goups rancl rests o diclosure
Trade and other receivables 2374 2392 1816 - External 5284 5034 4216 21092 * IAS 12 (Amendm z n y of under! ‘ng assets;
Taxation 100 18 | | - Internal 26! 47 186 70 t ! ] fixed dates f ime adopters;
Other financial assets 1 20 12 | | EBITDA (R millon) (152) (232) (400) 597 142 ents: Disclosure - offoeting inancial ossets and inancial ot
Cash and cash equivalents 439 1276 3506 | | Depreciation and amortisation (R milion) (292) (276) (@72) (1133) (1095) LS ey Rl s oot offsetting ancil ossets and fnr
(Loss)/profit from operations (R million) (444) (508) (672) (536) 347 The results V(vlvryrdv ended 31 December 2011 included the resuits from Coal of Africa Limited for the period 1 October 2010 to
Total assets 32422 31918 31718 Unaudited information 30 September 2011
Eauity and fabiities Liquid steel production (000 tonnes) 989 918 865 4060 3 \ndependentrewew by the auditor
ity ond bt Stbctsees (000 tonnes) 206 %58 07 3434 T i Corioatd s v e eviene b the company audicrs, Dl & Toche h
Shareholders’ equity 22669 Lol 554 s e 2 a8 International Standards on Review Eugagemnmmu They expressed an unmadified revi on the francial nf o ‘mation
Stated cay 37 — Loca 463 r the 12 month period ended 31 December 201 o opiion's expressed on the quarterly information disclosed herein. A copy
Non-distri w ble reserves @231) - Export 252 210 344 956 of therr report Is suaiable for inspection mn co p gistered office. Any reference to future financial performance included in
Retained income 24863 Capacity utiisation (%) 70 64 60 71 6 this announcement has not been wed o rep orted on by the cor \p.my\.m(m()
Non-current liabilities 4474 ssets 21322 20818 19177 21322 19177 Quarter ended (Unaudited) Year ended 31 De
B -~ ; Long steel products 31 December 30 September 31 December 2011
wing r payables (! pt
Borrongs andather poyabes (ot 21 Revenue ( milon m it Son: 5070 Reviewed
Detared pcome o labity 2310 - Bt 1384 2005 moas 897 | pccon 106 Z 158 68
Provision or post-retirement medical costs 7 oo o 5 36 20 Lo Interest expense on bank overdrafts and loarts 24 5 3 32 8
Non-current provisions 1465 (R miion) (36) 77
- . Depreciation and amortisation (R millon) ®7) (65) (269) (264) Interest expense on finance lease obligations 17 7 19 7 7
Current liabilities 5279 (Loss)/profit from operations (R millon) 7 (101) 231 326 Discounting rate adjustment of the non-current 5 .
4644 Unaudited informatior provisions 2 a4 22 o0
107 Liquid steel production (000 tonnes) 209 262 334 1303 1860 e 'g;j;ﬂ;;jfh“w<W>/‘°55°S on e 2y o
'wwe\em obhgatw 57 Steel sales (000 tonnes) 187 335 392 1284 1693 Unwinding of the discounting effect in the present
Taxation ”m 274 198 1039 1078 valued carrying amount of the non-current provisions 40 44 36 167 172
Current provisions 471 16 61 194 245 615 5. Income tax (credit) /expense (82) 97 (258) 118 492
Total equity and liabilities 32422 31918 31718 u[/')ul)u ilisation (%) 36 s 5¢ 61 81 Current normal and deferred tax (credit)/expense. (82) (119) (210) 101 476
Asset 6965 5 950 5277 6965 5277 Normal and deferred tax expense recognised in
Coke and chemicals relation to tax of prior years (41) (5) (44)
Revenue (R million) Secondary tax on companies 22 @ 22 60
1 1 - External 590 387 611 2317 2400 6. Borrowings and other payables
Condensed group statement of changes in equity e T i o &1 o o pay
EBITDA (R million) 225 161 265 870 1029 Leave pay. 328 3 282 328 282
o %0 0 % % %
Treasury Depreciation and amortisation (R millon) (15) (14) (12) (52) (44) o
Stated share equity Other Retained Profit from operations (R million) 210 147 253 818 985 Total 348 33 312 348 312
i oo Mo o G o Toil_ | Uncted formaton st
Nine months ended 30 September 2010 Commercial coke produced (‘000 tonnes) 154 162 232 633 745 — non-current 241 227 224 241 224
(Unaudited) ‘Commercial coke sales (‘000 tonnes) 163 92 168 631 629 107 104 8! 107 88
um::asat January 2010 37 (3918) 1574 24232 21925 | Tarsal 30 2 33 117 125 7. Capwtal expenditure
comprehensive income (24) 1842 1818 Assets 1082 1068 1079 1082 1079 Incurred 525 962 1190 1714
\\Jn,v]hmr*h share trust: net of treasury share purchases (12) (12) | Corporateand Contracted 887 641 887 641
Share-based payment reserve 23 23| opeatng um«.), ot bforecepreciton and N ; Authorised but not contracted 728 1045 728 1045
Tanfer o ety sccoumed earmings s 19) ) © ° 0 @ (39| g Contingent labilties
Pmrleu d paid (602) (602) mpm. mt\cn and amortisation cret (R milion) 7 7 31 32 Guarantees 1 1 1 1 1
Balance as at 30 September 2010 (unaudited) 37 G918) 1679 25354 23152 | (Loss)/profit from operations (R milion) (58) 15 (@3) 216) o 9. Operating lease commitments 278 270 313 278 313
Quarter ended 31 December 2010 (unaudited) fssets 3053 082 o1 3053 o1e Less than one year 83 88 148 83 148
Quarterended 31 pecenber 2 w | aoe| tere| sme| 23152 Mo tha anc yar and essthan e yeors 190 75 s 150 IS
Total comprehensive income (66) (497) (563) More than five years 5 7 4 5 4
Management share trust: net of treasury share purchases (42) (42) | f 10. Related
S et e 5 f e gro s ool  Avcelrital Holdings AG whichefectively wrs 52.02% ofth company’ssares.Duing theyeathe
fer accounted earnings (137) 137 Salient features or ny and its subsidiaries, in the ordinary course of business, entered into various sale and nsactions with associates a
" mber T 7 e 75% ; p——p
Balance as “3‘ December 2010 (audited) & (3918) 1a4s 24 22556 Quarter ended (Unaudited) Year ended 31 December 1. Corporate governance
Six months ended 30 June 2011 (reviewed) 31 December 30 September 31 December 2011 2010 ‘The group subscribes to the Code on Corporate Practices and Conduct as contained in the third King Report on corporate governance.
Balance as at 31 December 2010 37 (3918) 1443 24994 22556 | Rm 2011 2011 3 Reviewed Audited
Totdcomprehersivepcome e o 0. | Reconciaton of earing before tres, taation,
Management share st net of treasury share purchases i (&) | depreciation and amortisation (EBITDA)
! . (Loss)/profit from operations (285) (347) (563) 297 2151
a7) 7 hdjiedfor Condensed group statement of cash flows
Balance 23 2t 30 June 2011 (reviewed) 37 (3918) 1317 25665 23101 Depreciation 363 346 339 1409 1360
Quarter ended 30 September 2011 (unaudited) Amortisation of intangible assets 4 4 3 14 1 Quarter ended (Unaudited) Year ended 31 December
Balance as at 30 June 2011 (reviewed) (3918) 1317 25 665 23101 EBITDA for the period 82 3 (221) 1720 3522 31 December 30 September 31 December 2011 2010
Total comprehensive income 420 (462) 42) | Reconciaton of mdhng Gowsy/earnings Rm 2011 2011 2010 Reviewed Audted
:‘:VTETE? ‘?“Z‘Jﬁffgffff’ treasury share purchases W 5 erioc (184) (462) (497) 8 1345 | Cashin/(out) flows from operating activities 35 (909) 947 (1368) 1337
Transfe of equty sccounted earrings (143) 115 u . Cash generated from/(utilised in) operations 169 (627) 1163 (836)
Dividend paid 221) (221) (Profit)/loss on disposal o scrapping of assets (104) 3 (82) Interest income. 4 7 17 29
Bal: at 30 September 2011 (i dited) 37 3918) 1596 25127 22842 Toellect 28 0 22 Finance cost “n @2 (102
alance a5 ot I Septembver unaudite: ¢ > i Headline for the period (260) (460) (497) 52) Dividend paid (221)
Quarter ended 31 December 2011 (unaudited) Headine (loss)/earnings per share (cents) Income tax paid (81) (265) (243)
Balance as at 30 September 20° 37 (3918) 1596 25127 22842 o oysnne ) (65 1% (124 RE) s Realised foreign exchange movement (16) (45) 54 5
Total comprehensive income 4 (184) (180) | - o 350) 9 T
. ! N y | diluted (65) (115) 124) a3 343 | Cashoutflows from investing activities 619) (350) (913) (1318) (1706
Management share trust: net of treasury share purchases (5) (5)
Share-based payment reserve 12 12 | Return on ordinary shareholders equity per annum Investment to maintain operations (450) (244) (924) (1259
ransfer of equity accounted earnings 80 (80) - Attributable earnings (%) 3.2) (80) 8.7) 0.0 61 Investment m; pand operatior ‘a | (75) (85) (266) (455
(4.6) (80) ®.7) 0.2) 62 ired in associate and equity accountes
Balance as at 31 December 2011 (reviewed) 37 (3918) 1687 24863 22669 o4 o 1 oh e 37 @1 (180) (120)
Investment ncome - nerest i > H
reastered Offce: Aresrtia s e o35 N B et Bt Vot 1571 Ordinary shares (thousand Dividend from equity accounted investments 43 69 50 126
Directors MJN(@J;(E(&V :riou Chugy oo 25, e Buldng Defos Bolevard anderblpr 19 nie 401202 401202 401202 401202 401202 | Cash outfiows from financing activities @32) (189) (110) (529) G74)
o oxcutve: Py Pt m - S ahshrt, 9 Mon G Mory 10 O G Ui egted average rumber o shaes 401202 401202 401200 401202 401202 | et ofbomowigs, ence ease oigATOTS a0
itizen hrd‘ "o Citizen of Spain diluted weighted average number of shares o e - o 01 53; other payables (232) (189) (110) (529) (374)
Citizen of India Spain . Share price qu) (rand) 68.58 5039 79.22 68.58 7922 pey
Executive: N Nyembezi-teit (C e b ive Offcen, RH Torlage (Chief Financial O o ) R wlion) s P S S5 31765 | Decreaseincashand cash equ,va‘ws ©16) 1 448) @6 G215) 743)
Company Secretary: Premium Corporate Consulting Services (Proprietary) Limited N NMM e W hare (rand) Loso 5603 5622 56.50 5622 | Effect of foreign exchange rate changs @ 101 (132) 148 (99)
Sponsor: Deutsche Securities (SA) (Proprietary) Limited, 87 Maude Street, Sandton, 2196, Private Bag X9933, Sandton, bt Nved bl Cash and cash equivalents at begmmgofpemd 1276 2623 3714 3506 4348
Transfer Secretaries: Computershare Investor Services (Proprietary) Limited, 70 Marshall Street, Johannesburg, 2001 PU Lox ML)W v e - —
rshalltown, 2107 interim 55 150 Cash and cash equivalents at end of period 439 1276 3506 439 3506
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